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Mr. President, new bill (LBs 537-538. Read for the first time
by title. See page 268 of the I,egislative Journal.)

SPEAKER BARRETT PRESIDING

SPEAKER BARRETT: The Chair is pleased to announce that Senator
Jacklyn Smith of Hastings has v i s i t i n g t h e Leg i s l at u r e today
Dr. Rober t Sch l ock and 20 students from Hastings College,
specifically, psychology and law class, in the east b a l c o ny , t h e
r ear b a l c o ny . Dr . Sch l oc k , w ould yo u an d y o u r student s p l e ase
stand and be recognized by your Legislature. Thank you . We ar e
p leased t o h av e you visiting with us today. Also unde r t he
north balcony from David Ci t y Hi gh Sch oo l , Senator Schmit
announces the following guests, 8 students from David City High
School with their teacher. Would you folks please stand an d b e
r ecogni z e d . Thank you for visiting. We are g l a d t o h a v e y ou .
Mr. Clerk, more bill introductions, please.

CLERK: Mr. President, first of all, your Committee on Urb an
Affairs, whose Chair is Senator Hartnett, t o whom was r e f e r r ed
LB 53, instructs me to report the same back t o t h e Legis l a t u r e
with the re commendation that it be advanced to General File;
LB 57 General File; LB 123 General File, all signed by Sen ator

Mr. President, new bills. (LBs 539-557 read for the first time
by title. See pages 269-72 the Legislative Journal.)

Hartnett as Chair of the committee.

i n t r o d u c e ?

SENATOR HEFNER PRESIDING

SENATOR HEFNER: Mr. Cl e r k , d o you h av e some more b i lls to

ASSISTANT CL E RK : Yes, I do, Mr. President. ( LBs 558- 593 r e a d
fcr ~he f i rst t ime by title. See pag es 273-81 of t h e
Legislative Journ i l . )

SENATOR HEFNER: Do you w a n t t o r ead t h e b i l l s i nt o t he record?

CLERK: Yes, Mr. President, thank you. (LBs 594-597 r ea d f o r
the first time by t i t l e . Se e pa ge 28 1 o f t he Leg i s l at i ve
J ourna l . )

Mr. Pr e s i d e n t ,
r esolu t i o n s .

i n add i t i o n t o t h os e i tems, I h av e new
( Read a b r i e f exp l an at i on of L R s 8 - 1 2. Se e
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J anuary 3 1 , 19 90 LB 16 3 , 18 7 , 187 A , 5 4 9 , 55 1 , 7 6 9 , 9 62 A
1 059, 1 0 66 , 1 0 9 4 , 11 0 1 , 1 2 1 2

SENATOR L A BEDZ: A machine v o t e h a s b e e n requested. All those
in favor vote aye, all those opposed vote nay. Have y ou a l l
v oted ? A r eco r d vo t e h a s be e n requested. Have you all voted?

CLERK: (Read re c o rd v o t e . See p age s 59 8 - 9 9 o f t h e Legislative
Journal.) 32 ayes, 10 nays, Madam President, on the adoption of
Senator Norrissey's amendment.

SENATOR LAB E DZ : Senator Mo r r i ssey ' s amendment ha s b een
adopted. Do you have anything to read i n , Nr . Cl e r k ?

CLERK: Na d a m P r e s i d e n t , I do. Amendments to b e p r i n t ed t o
L B 163 b y Sen at o r Hefner. A new A bill, LB 962A by Senator
NcFarland . ( Read fo r t he f i r s t t i me b y t i t l e . ) Amendments to
b e p r i n t ed t o L B 163 b y S e n a t or Sch i m e k ; Senator L y n c h t o
L B 769 , L B 18 7 , and LB 18 7 A ; Se n a t o r Lab e d z t o LB 1059. (See
pages 599-606 of the Legislative Journal.)

Nr. President, Health and H u man Ser v i c e s r epor t s LB 55 1 t o
General File with am endments; LB 1101 Ge n e r al Fi l e with
amendments...Health and Hum an Se r vi ce s Genera l Fi l e wi t h
amendments, signed by Senator Wesely. General Affairs reports
L B 1101 t o Gen e r a l File with a mendments, s igned by S e n a t o r
Smith. Banking reports LB 1066 to General File, LB 549 Genera l
File with a m endments, LB 1094 General File with amendments,
those signed by Senator Wesely (sic) as Chair. F ina l l y , Mad am
President, Senator Pirsch would like to add he r n a me t o L B 121 2
a s co- i n t r od u c e r . ( See p ag e s 6 0 7 - 1 1 o f t he Legis l a t i ve
Journa l . ) Tha t i s all that I have, Madam President.

SENATOR L A BEDZ: Thank y ou , N r . Cl er k . Senato r Pi r s c h , wou l d
you like to adjourn us until tomorrow morning.

SENATOR PIRSCH: I would love to. I move that we adjourn u nt i l
Februar y 1 s t a t n i n e o' clock in the morning.

SENATOR LABEDZ: Th a n k yo u , Se n a t o r Pi r sch . W e are a d j o u r n e d .

Record , N r . Cl er k .

P roofed b y : ~ ?4~

LaVera Ben i s c h ek
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March 7, 1 9 9 0 I B 549, 1 1 4 6

germane, and therefore I object.

SPEAKER BARRETT: I n the opinion of the Chair the amendment is
not germane. Y o u c oncur . Any further comment? I f n o t , p r o c e e d
to the next amendment, Mr. Clerk.

CLERK: Mr . President, Senator L ynch w o u l d mo v e to a mend.
Senator, your amendment m ay b e f ou n d on page 1 1 8 5 o f t h e
Legislative Journal.

S PEAKER BARRETT: S e n a to r L y n ch , p l e a s e .

SENATOR LYNCH: Mr. Speaker and members, this is an amendment
that, in fact, would provide, in this legislation, LB 549 and
the contents of that bill, which in fact applies to the kind of
legislation we' re discussing and was passed from the Banking
Committee on a unanimous vote. It p r o v i des fo r f i ve t h ings ,
actually. Fir st o f all, it has to do with the placement and
substitution of collateral and other securities which ar e
pledged for county and certain other court.. .pub l i c d e p o s i t s .
The first part of the l egi s l a t i o n wou l d h ave t o do . . . w o u l d
overcome some delays that are encountered now simply because of
policy. Want you to understand that first, last and always the
county board will continue to have the r esponsibility for
approving of any collateral deposits. T hat i s n ot ch ang e d by
this amendment at all. However, in some cases the possibility
exists that a change of collateral is, in fact, in the b e st
interest of the county. And the c o u nt y t r ea s u r e r , w hoever t h a t
might be , s h o u l d h a ve , i n so me fo r m , t he f l ex i b i l i t y needed t o
manage that kind of an a d mi n is t r at i v e d e ci si on , w hich, o f
course, ha s t o b e e n dorsed by t h e c o u nty b o a r d . As you know or
may not know, the state has a list of at least 12 approved
securities. Some counties have as many, but most, b ec a u s e o f
their more conservative nature a n d c o n c e r n fo r t he r i sk s t h at
may or may not be involved, generally choose to have a list with
fewer than 12. T he second part of the amendment deals with
removing the requirement of specific naming of county officials.
Every time there is an election at the county board level, and
there is a change at the county board level o r a t t h e c oun t y
treasurer level, all of the documents have to be changed. I t ' s
a matter of convenience, but nevertheless it's obviousl y an
unnecessary i n c o nven ience . Thirdly, the amendment would clarify
the definition of county boar d und e r t h e current law that
applies to all statutory provisions which address t he p l e d g i n g
or deposit of securities to back coun":y deposits, to make sure
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M arch 19 , 1 9 9 0 L B 549, 1 1 4 6

amendment.

p recaut i o n ?

p recaut i o n a r y .

aimed at in pa rticular? Or is it definitely just simply a

SENATOR WESELY: There i s n o b ank I k no w o f . This i s s i m p ly

SENATOR CROSBY: There isn't any bank in the state now t h at
has...that this is pertinent to?

SENATOR WESELY: T hat ' s right, doesn't apply to a cur r e n t
e xis t i n g b a n k .

SENATOR CROSBY: Th a n k y ou . T hat ' s al l I h av e . Th ank you .

PRESIDENT: Tha n k y ou . Senator Wesely, would you like to c lose
on your amendment, please.

SENATOR WESELY: No, simply appreciate very much the coopera t i o n
of the Ban kers A ssociation i n wor k i ng t h i s out and I ' d
appreciate the support of the body for this amendment.

PRESIDENT: Tha n k y ou . The question is the adoption of the
Wesely amendment. All those in favor vote a ye, opposed n a y .
Voting on the Wesely amendment. Record , Mr . Cl e r k , p l e ase

CLERK: 26 aye s , 0 nay s , Mr. P r e s i d e n t , on adoption of the

PRESIDENT: The We sely amendment isadopted. Anything further

CLERK: Mr. President, Senator Lynch would m ove to a m end t h e
b i l l . ( The L yn c h ame ndment ap pe a r s on pages 1 4 3 0 - 3 3 o f t he
Legis l a t i ve Jou r n a l . )

P RESIDENT: S e n a t o r Lyn c h , p l e as e .

SENATOR LYNCH: Yes, Mr . Pr e s i d en t and members, this is an
amendment that I discussed before briefly. I ' l l m e n t i o n i t on ce
more again. It's actually I.B 549, and what it does, it has to
do with substitution of securities. I t came out o f committee
seven to nothing. There were four people who spoke i n f av or of
it, none opposed and none neutral. It does four basic t h i n g s .
It provides that securities, of course, can be substituted. I t
provides that powers of the county boards and of t he cou nties

on th e b i l l ?
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